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Loudoun Business in the News

Latisys, a leading national provider of IT outsourcing
solutions from colocation to cloud, has been named by
Forbes’ as one of America’s most promising
companies. Forbes’ list of America’s Most Promising
Companies features 100 privately held up-and-comers with
compelling business models, strong management teams,
notable customers, strategic partners and precious
investment capital. Latisys ranked 23rd on the list,
recognized for the firm’s leadership team and business
model that has driven strategic growth and expansion.

Flavor Magazine produced a feature article in their
December edition entitled “Meet the Future of Farming”,
whereby 29 local farmers under the age of 40 were
showcased. Some of Loudoun’s finest were interviewed and
photographed in the edition, including Rob Moutoux of
Moutoux Orchards, Michael Snow of Willowsford Farm and
Stacey Carlberg of Potomac Vegetable Farms.

Middleburg Christmas Tree Farm welcomed
representatives from the Russian Embassy as they cut
down two Christmas trees. One tree will be showcased in
the Embassy Ballroom and the other was chosen for the
Ambassadors private residence.

Reverb Networks, an Ashburn-based developer of
technology designed to improve the efficiency and
performance of high-speed wireless networks, said it has
raised $7 million in a new round of funding. Switzerland's
Friedli Corporate Finance led the round, which comes as
the company has released what it says is the wireless
industry's first antenna-based SON [self-optimizing network]
platform for LTE networks. Reverb also raised $9 million in
its first round, which closed in late 2009.

People, News & Events

The department is pleased to welcome two new members
to the team. Dean Dodson joins us from the Department of
General Services as the new Agricultural District
Program Specialist. Dean brings a wealth of knowledge
to the department specifically with his GIS experience.
Kona Gallagher has joined us as the new Marketing
Program Manager. Prior to joining our team Kona worked
in the department of Construction & Waste Management
handling all marketing related projects for the Energy
Efficiency & Conservation Block Grant program.

Buddy Rizer teamed with representatives from Dominion
Virginia Power and the Virginia Economic Development
Partnership on a recruitment trip to the Gartner Data
Center Conference December 5-8. The team met with

C-level executives from several ICT companies at this annual
gathering of the data center community.

Tom Flynn attended the Greater Washington Board of Trade
annual meeting where former Secretary of State Henry
Kissinger was the keynote speaker.

Deborah Roder and Steve Hargan were guests at the Life
Science Industry Awards. The Awards recognized life science
suppliers that were best-in-class in 29 product and service
categories.

Gary Hornbaker attended the Virginia Association of Soil &
Water Conservation Districts annual meeting in Richmond, VA.

Did You Know?

For the second straight year Virginia was ranked # 2 in Forbes’ newly released list of “The Best States for Business
and Careers.” Virginia received high marks in categories such as Labor Supply (# 2) and Quality of Life (# 4) .




KEY ECONOMIC TRENDS

The circles indicate the health of the indicator compared to
the same period of the previous year
O Improving Trend O Declining Trend

COMMERCIAL VACANCY RATES, 3*” QUARTER 2011

Office 15.0% ()
Flex 14.5% )
Industrial 8.8% [ )
Total 12.8% o
SOURCE: COSTAR
COMMERCIAL BUILDING PERMITS, NOVEMBER 2011
Retail 15,957 SqFt N/A
Other 9,000 SqFt N/A
Total Permits Year-to-Date 807,930 SqFt o
SOURCE: LOUDOUN COUNTY DEPT. OF BUILDING & DEVELOPMENT, DEPT. OF ECONOMIC DEVELOPMENT
UNEMPLOYMENT RATES, OCTOBER 2011
Loudoun County 4.1% )
Virginia 6.4% o
United States 9.0% )
SOURCE: VIRGINIA EMPLOYMENT COMMISSION
HOTEL REVENUE, OCTOBER 2011
Total Revenue $11.3 M o
SOURCE: VISIT LOUDOUN
RETAIL SALES, 3> QUARTER 2011
Taxable Sales $1,158.3 M )
SOURCE: VIRGINIA DEPT. OF TAXATION
WASHINGTON DULLES INTERNATIONAL AIRPORT, OCTOBER 2011
Total Passengers 1,991,385 ()
International Passengers 538,012 ()
Cargo (tonnes) 25,624 )
SOURCE: METROPOLITAN WASHINGTON AIRPORTS AUTHORITY
RESIDENTIAL BUILDING PERMITS, NOVEMBER 2011
Single Family Detached 71 N/A
Single Family Attached 67 N/A
Multifamily 0 N/A
Total Permits Year-to-Date 2,833 [ )

SOURCE: LOUDOUN COUNTY DEPT. OF BUILDING & DEVELOPMENT, DEPT. OF MANAGEMENT & FINANCIAL SERVICES

N/A not applicable
LOUDOUN COUNTY ECONOMIC DEVELOPMENT
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